HIGHLAND COLONY HOMEOWNERS ASSOCIATION

RECOMMENDED OPERATING BUDGET

JULY 1, 2020- JUNE 30, 2021

REVENUE

Assessments

Special Assessment
Assessments Interest
Operating Account Interest
Miscellaneous

TOTAL REVENUE

OPERATING EXPENDITURES

Electricity

Insurance

Water

Pool Supplies & Operation
Maintenance

Trash Removal

Snow Removal
Management Fee
Miscellaneous
Administrative Taxes
Legal/Professional
Maintenance reserve
Waebsite Hosting & Domain
Building Painting

Open (common) Grounds Maint.

TOTAL EXPENDITURES

NET

BUDGET NOTES

1) Quarterly assessment rates to remain at current rate.

FY'2020

BUDGET

$165,711.00
34,000.00
0.00

0.00

0.00

$ 199,711.00

$3,600.00
13,500.00
4,500.00
4,500.00
30,000.00
3,200.00
20,000.00
8,900.00
400.00
100.00
500.00
95,500.00
500.00
12,000.00

2,500.00

$ 199,700.00

11.00

FY2020
ACTUAL

$165,676.00
34,000.00
190.23

0.00

205.00

$200,071.23

$3,373.49
12,186.50
5,450.00
2,895.02
23,566.68
2,700.00
17,5630.35
8,900.00
572.35
0.00
132.60
111,000.00
0.00
10,211.00

1,500.00

$200,017.99

53.24

2) Line items based on FY2020 actuals as well FY2021 projections.

3) Contributions to maintenance reserve is based on needs & scheduling of projects.

FY'2021
PROPOSED

BUDGET

$165,711.00
0.00
0.00
0.00
0.00

$ 165,711.00

$3,600.00
13,500.00
5,000.00
4,500.00
33,000.00
3,200.00
21,250.00
8,900.00
400.00
100.00
500.00
56,500.00
500.00
12,000.00
2,000.00

$ 164,950.00

8 761.00
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3:26 PM

07/07/20
Accrual Basis

Highland Colony

Balance Sheet
As of June 30, 2020

ASSETS
Current Asseis
Checking/Savings

Bank of NH Operating account

Vanguard
Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable

Other Current Assets
Undeposited Funds

Total Other Current Assets
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabhilities

Accounts Payable
Accounts Payable

Total Accounts Payable
Total Current Liabilities
Total Liabilities
Equity
Retained earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Jun 30, 20

20,789.61
41,081.57

€1,871.18

-18,524.59

-18,524.59

1,342.00

1,342.00

44,688.59

44,688.59

225.00

225.00

225.00

225.00

28,581.08
15,872.51

44,463.59

44,688.59

Page 1



HIGHLAND COLONY HOMEOWNERS ASSOCIATION
Major Maintenance Reserve

AS OF JUNE 30, 2020
Beginning Balance - July 1, 2019 S 32,562.30
Contributions :
From General Operating Account FY'2020 $61,500.00
Special Assessment 34,000.00
Interest Earned on Vanguard Account 294.30
$95,794.30
Subtotal $ 128,356.60
Disbursements:
Roofing Project : Total $35,500.00
Building #41-1
Building #4-29
Building # 19-6
Tennis court resurface $6,360.00
Rot Repair 12,530.03
Dam Project 14,600.00
Septic replacement #31 13,322.50
Septic cleaning 4,862.50
$87,275.03

ENDING RESERVE BALANCE AS OF JUNE 30, 2020 5 41,081.57




